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Ileport on the l'inancial Statements

we havc auditcd-, the accompanying financial statements of KARNA'I'AKA s]-A-fl-jijNOIt(lANisl'i) WORKERS Soclal sECURI'fy BOARD, which comprise the Bala,ceSheet as at 3l March 2021, & the Statement of Income & Expencliture & Receipt and paymenlaccount I'or thc year encled, and a summary of significant accounting policics and othercxplanutorl i rr lormation.

Managenrent's l{esponsibirity fbr the Financiar statements

Managcment is responsible for thc preparation of these financial statements that give a truc andlair vic\r'o1'the financial position & financial performance of the Iloard in acoorclancc with thcGencrally '\cc:eptcd Accounring Principles in India.'fhis responsibility includes the <Jesign,implcnrclrtation anci maintenancc ol internal control relevant to the preparation ancl prcsenlationof thr: ilnancial s.tatcmenls that give a true and lair view and are lree fiom materialmisstatcincnl. whether clue to lraucl or error.

Auditor's lLtspr>nsibility

our responsit;llity is to express an opinion on these financial statements based on our audit. weconductcd ou| audi1 in accordancc with the Stanrjards on Auditing issued by the Institute of'Cl.rartcrecl Accountants of, India. 'l.hose .standards require that we .ority with ethicalt'cquircments and plan and perform the auclit to obtain reasonable assurance about rvhcther theI'inancial statcmcnts are free liom material rnisstatement.

An audit involves perlbrming procedures to obtain audit eviclencc about thc arnounts ancldisclosurcs in the financial staternents. 'l'he proccdures selected clepencl on the au4itor,sjr"rclgmcrii' inr:lLrdi'g the assessntent of the risks of matcrial misstatement of' thc financialstatoments' whether due to liaud or error. In rnaking those risk assessments, the auclitorconsiclers internal control relevant to the []oarcl's pre"paration ancl fair presentation ol. theflnancial slatements in order to design ar,rclit pro.fJu... that are appropriate in thccircumstances' An audit also inclurJes evaluating t'he appropriateness of accounting policiesuscd atlci lhr: rcasonableness of the accounting estimates made by managemclrt. as well asevaluaii,g thc ,verail presenration oIthe frnanciar statements.
\&'e bclicvc tirat thc audit evidencc we have ohrtained is sufficient and appropriate 1o provicle zrbasis lor our auciit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India:

i. In the case of the balance sheet, of the state of affairs of the Board as at 31 March 2021,;

ii. In the case of the Income & Expenditure, of the excess of income over expenditure for the
year ended 3l March2021

For l'oojari and Associates
Chartered Accountants
Firm's registration number: 005754S
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A.SIGNIFICANT' ACCOUNTING POLICIES:

l. 'l'hese financial statements have been prepared in accordance with the applicable accounting

standards and in accordance with the relevant disclosers' requirements.

2. 'l'hese financial statements have been prepared in accordance with the historical cost

convention method and on accrual basis.

3. Fixed assets are disclosed in the accounts at historical cost together with all costs directly

attributable to their acquisition.

4. Depreciation is provided on the written down value method and as per the rates specified

under the Income Tax Act, 1961 .

5. Gralts in:!i_&

i) All Government grants are accounted on receipt basis, though the accounts are prepared

on accrual basis.

(lovernment Grant received towards Karnataka State Private Commercial vehicle

Drivers AccicJent Benefit Scheme is treated as capital grants and revenue grants and has

been shown under Accident Benefit grants account.

Government Grant received towards NPS Lite Swavalambana Scheme is treated as

capital grants and has been shown under NPS Lite Swavalambana grants account.

Government Grant received towards Single Window Service Scheme is treated as

revenue grants and has been shown under Single Window Service grants account.

Grant received towards administrative expenses is treated as revenue receipts and has

been credited to income and expenditure account.

Interest earned on fixed deposits is accounted on receipt basis.

ii)

iii)

iv)

v)

vi)
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1.
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3.

4.

5.

6.

B.NOI'ES ON ACCOUNTS

'Ihe Board has released an amount of Rs.9,96,35 1480 /- from Accident Scheme grants
account towards Death hospital and education benefits. After all expenses remaining
balance as on 3l-03-2021 an amount of Rs.19,74,57,431

The Board has released an amount of Rs.24,73,47,708 /- from Ambedker Scheme grants
account lowards Ambedker scheme expenses. After all expenses remaining balance as on
31-03-2021 an amount of Its.3,08,22,385 l-

The Board has released an amount of Rs.9,72ll- from Life saver scheme grants account
towards printing and stationery expenses to all District Labour Ofhcers. After all expenses
remaining balance as on 3 1-03-2021 an amount of Rs.2,l7 ,83,7321-

The Board has released an amount of Rs.61,59,850/- from PMSYM grants account towards
Dislrict Labour Officers for division expenses. After all expenses remaining balance as on
31 -03 -2021 an amount of Rs.3,20,450/-

'Ihe Board has released an amount of RS.4,14,303/- from Pension scheme towards
incentive from PFRDA. After all expenses remaining balance as on 31-03-2021an amount
o1 lts.S,10,70,8691-

ln 2020-2021 Board has released an amount of Rs.59,82,10,000 for new scheme called
COVID ONE 1'lME ASSISTANCE towards Barber and Laundry expenses. After all
expenses remaining balance as on 3 1-03-2021 an amount of Rs.7,87,58,039

7. Prcvious year's figures have been regrouped and rearranged wherever necessary.
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KARNA'I'AKA STATE UNORGANISED WORKERS SOCIAL SECURITY BOARD
Karmika Bhavan, Bannerughatta Road, Bangalore-5 60029

BALANCII SHEET AS AT 31st MARCH}02L

Capital Fund

Current Liabilities &I'rovisions:
Sundry Creditors
Provisions

Other Liabilities

32,17,47,744

37,02,240
2,17,692
1,47,764

92,17,661

22,35,49,626
81,42,581

8,48,96,00J
3,548

Fixed Assets (as per Schedule)

Deposits

Loans and Advances

Cash at Bank
Cash in Hand

- I-'or Poo.iari and Associalcs
( 

- harered Accounlants
Firm's registration number: 005754S

FoT KARNATAKA STATE UNORGANISED WORKTiRS
SOCIAL SECURITY BOARI)

Karnataka State [Inorganised
Workers Social Security Board

Bangalore l

Membership nu

Place:Bangalore

Date:04-08-2021
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JOINT SECRETARY
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Liabilities Amount in Rs Assets Amount in Rs

Total 32,58,09.429 Total 32"58.09.429
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KARNAI'AKA S]'A'I'E UNORGANISED WORKERS SOCIAL SECURIT'Y BOARD
Karmika Bhavan, Bannerughatta Road, Bangalore_560029

INCOME AND EXPENDII'URE ACCOUNT FOR THE YEAR ENDED 3IS1' MARC II2I)21

For Poojari and Associates
Chartered Accountants
I"inn's registration nurnber: 005754S

Membership numbe

Place:Bangalore

Date: 04-08-2021

FoT KARNATAKA STATE UNORGANISED WORKERS
SOCIAL SECURITY I}OART)

Joint

s .ll.
JOINT SHCRETARY

Karnataka State Unorganised
\f#orkers Social Securlty Board

Hangalore

Expenditure Amount in Rs. lncome Amount in Rs.

I 
To Salary

I To Meeting Expenses

| 
'fo lrinting & Srarioncry
'[-o'felephone Chargcs

'l'o'l'ravelling and Allowanccs
'lo Repairs & Maintanance
'lo Bank Charges
'l-o Advertisement
'lo Vehicle Expenses
'lo Fuel Charges
'l'o Postage & Courier

r Income Tax Filing Charges
'l'o Labour Helpline Charges
'l'o Office Expenses
'fo Audit Fees
-fo 

Depreciation
'lo Water charges
'l'o Electricity charges

Total

2,47,37,976

3 5,5 84

I,41 ,355

42,689

7,63,950

50,808

7,639
90,669

2,21,t70
3,95,97 6

16,804

50,000

16,91,674

l,gl,962
1,1 2,1 00

12,95,681

16,14',7

1.39,833

I By Administration Grant

I By Int.r.rt from Bank on SB A/C
I

I

I 
Bf Fund transfer lrom Capital to Admin

I 
expenses

Total

1,00,000

33,43,690

2,71,59,043

3.06.0r.723 3,06,01,723
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KARNA'TAKA STATE UNORGANISED WORKERS SOCIAL SECURITY BOARD
Karmika Bhavan, Bannerughatta Road, Bangalore-560029

RI,]CI]IP]'S AND PAYMF],NI'S ACCOUNT FOR THE YEAR ENDED 3I MARCH 2O2I

(

l

I

l

I
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,. Receipts Amount in Rs.

Opening Balance
Cash at Bank
Cash in hand

Fixed Deposit
Grant Received for Covid one time assistance scheme
Grant Received for Accident scheme
Incentives Received From PFRDA
Grant received for Administration
Smart card frees l{eceivcd
Bank interest

-98,58,78 r

5.498

39.3 8.39.600

67.69,68.039
I,00,000
1,33,923

1,00.000

23.81.761

3 3,43.680

Salary

Meeting Expenses

Printing & Stationery
Telephone Charges
'fravel ling and Allowances
Professional J'ax

Professional Charges

Repairs & Maintanance
'l'I)S Payment

Bank Charges

Vehicle Maintanance
Postage & Courier
Office Expenses

Fuel lixpenses
Adverlisement Charges
(]S1' I']aid

Electrcity Charges

Water Charges

Provident lund paid

Ncws paper charges

Division Payment

Stamp Charges

Website Development Charges

Fixed Assets

Help line expenses

Food kit purchases

Verification charges

Inccntives paid

lnsurance paid

Ambedkar sheme payment
Death and Education payment

Covid scheme payment
Life savior scheme payment
Karmika Ilandhu commission
Accident Scheme expenses

Closins Balance

Cash at Bank

Cash in hand

2,39,37,0s0
35,584

|,42,940
42,689

7,52,570
9,000

1,0t,550
1,43,770

5,96,t76
7 "639

|.87 .204
62,939

1,47.699

3.79,723

90,669

5,75,008

7,39,833

16,141

2,2s.000
r I,480

60,97,404
25,000

1,09,28,03 I

5,24,072

16,41,457

5.00,00.000

33.000

3,68. r 62

1,62, r50
18,73,94,8t4

9,94,3 3,98 r

59,68,40,000
19,442

97,400
3,44,542

8.48,96.007

3,54tt
Total 1.06,70,13,720 Total I,06,70,13.710
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Chartered Aocountants
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KARNA'l'AKA STA'I'll U]..ORGANISED WORKIIRS SOCIAI, SECURITY BOARD
Kannika llhavan, []anuerughalta Itoad, I]angalorc-560029

S('lIllDI ll.lils'f () IIA LA N('l' SIIFtrI' AS A'I :l I si M A R('H r0, I

GENERAL FTJND AC(]0I]N'I' :

Opening Balance

Closing Balancc as on 3 L3.202 i

2.54.93.t'77

2,54,93,177

PENSION SCHEME GRANTS FUND ACCOUNT:
Opening Balance

Add: Grmts receiYed ffom GOK
Add: Interest on CLKCC-l 20005

Add: Interest on FD Regular Account- I 20005
Add : lnterest Received frorn KG8-8954

Add: Incentive Received ftorn PFRDA
Add :Bank Commission

Total
Less:Utilisation of Grants

ClosingBalanceason3l.3.202l (b)

4,99,60,898

I 3.90,35 t

t,lz,gzt

5.14.85.172
4, I 4,303

5. I 0.70.869

ACCIDENT SCHEME GRANTS FUND ACCOUNT :

Opening Balance

Add: Grants received liorn GOK

Add: lnterest on CLKCC-120004
Add: lnterest on FD Regular Account- I 20004

'[otal

Less:Utilisation of Grants

tjnutilized Grant Fund as on 3 1.3.2021

28,'70,'19;t t't
I,00,000

99.1 3.1 94

29,70,92,9t I

9,96,3 5,480

I 9.74,57,43 I

SINGLE WINDOW SERVICES I'UND ACCOUNT:
Opening Balmce

Less:Utilisation of Grants

Closing Balance as on 3 L3.202 I (d

38, I 6,75 I

38. I 6.75

38. I 6.75 t

Llt'u sAvuRS SCIIEt\,IE t'tiND ACCOUN'I :

Opening 13alance

Add :Crants Received lionr GOK

l otal

l-ess:Utilisation of Grants

C'losing Balance as on 3 L1.202 I ( e

2,t'7,93,4-s3

2.17 .93.453
9.721

2.17.83.732

AMBEDKAR KARMIKA SAHAYA HAS'THA
Opening Balance

Add :Grmts Received frorn GOK
Add: Smart Card Fees Receivcd

-l 
otal

Less:Utilisation of Grants

Closing Balance as on 3 1.3.202 I

27,5'1,8"t,90"1

23 82 186

7.8 I .70.093

4 73 4'7 708
3.08.22.38s

PRADHANA MANTRI SHRAMA YOGI MANDAN(PM-SYM)
Opening Balmce-PMSYM
Add :Grants Received frorn GOK
Total

Less:Utilisation of Grants

Closing Balance as on 3L3.202I l

64,80,300

64.80.300

6 I .59.850
3.20.450

COVID ONE TIME ASSIS'I'ANCE SCHEME
Opening Balance-

Add:Grants Recived fiom Ashadeepa Scheme

Add:Grants Recived fiom Arnbedkar Scheine

Add:Grants llom GOK
'l'otal

Less:Utilisafion of Grants

Closing Balance as on 31.3.2021 (h)

31,10,58.741
r 8,59.09.298
tR0000000
7.69.68.039

s9,82.1 0,000

7.87.s8.039

Add:lnt€rest on FD 0003 (liom adrninistration Grants)
l-ess:lnteresl Iletum to GOK
l.ess:l-und transler liorn (iapital to Adminstration Expenses

3,26,96,763
9,33.t3,81 I

2.7 1.58.043
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Note: 2 Sundry Creditors:
Accident Scheme Education Benefits Parties

Barber and Laundry Parties

Aranies Business Process

Death Benifit Bill Payment to Parties

Home Guards

Ideal Service Station
NIC National informatio centre
Cams incentives

IL and FS

IIMPS
Nandakumar'l'

10,000
13,70,000

17,83,839
- 1 ,60,000

9,878
9,884

3,89,003
2,s4,571

15,070

95

Note: 3 Provisions :

NPS Payable

Poojary & Associates

Salary Payable to Boaraiah
Salary Payable to I I l, Dhananjaya M

55,3 l9
t,02,402

2,419
51,542

Note: 4 Other Liabilities:
GIS payable

GPF

KCID
LIC Payable

Professional tax Payable

TDS Payablcs

240
25,000

4,000

914
200

34,240

Note: 6 l)eposits
'l'elephone Deposits

FD Accurcd Interest

I"D Regular Account - I 10003

[:D Regular Account- I20004
FD Regular Account- I 20005

13,372

61,60,874
3,06,6 r,836

16,31,14,778

2,35,98,766

Note: 7 Loans and Advances and other current assets:

Bank Curentty
'fDS I{eceivable

Note: 8 Bank Account:

Corporation Bank A/c - I 10003 - General

Corporation Bank A/c - 120004 - Accident Scheme

Corporation Bank A/c - 120005 - Pension Scheme

Corporation Bank A/c - l5 lql
State Bank of India A/c-9195

-46,657

10,699
57 0r5

24,70,t59

Note:9 Cash in Hand:
Cash in Hand

ffi

(

(

Particulars Amount.RS

Total 37,02.240

Total 2,11.682

Total 1,41,764

Total 22.3s.49.626

50,00,000

31,40,3 13

2.274

Total 81.42,587

Total 8.48.96.007

3.548

Total 3.548
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